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Abstract
Weakness on Implantation International Financial
Reporting Standards (IFRS) and Effects on the Disclosure
Quality in Financial Statement on Oil Sector
Prepared by: Yousuf Ershaid Habeeb Al-A zemi
Supervised By: Dr. Younes Aishobaki

The study aimed at identifying the impact of the deficiencies in
application of the international standards of the Financial Reporting on
the quality of the disclosure about the Financial Statements in the oil
sector; from the point of view of the financial managers and
accountants.

The focus at deficiencies in application of the international
standards of the Financial Reporting, the study problem are turn of the
Financial Reporting disclosure are weak.

The study population is comprised of the financial managers and
accountants; working in the oil sector. The sample is comprised of
(104) respondents.

To achieve this aim, the researcher dealt with two types of data
that are: secondary and primary data that were collected during the -
field study and by using a questionnaire. The assumptions were tested
by using of the simple regression method.

The study found a number of results including

1- That the deficiencies in application of the standard of the

method of the fair value affect the quality of the disclosure

about the financial statements in the oil sector, from the point



of view of the financial managers and accountants; working in
the oil sector.

2- The deficiencies in application of the feasibility characteristic
affect the quality of the disclosure about the fmancial
statements in the oil sector, from the point of view of the
financial managers and accountants; working in the oil sector.

3- The deficiencies in application of the reliability characteristic
affect the quality of the disclosure about the financial
statements in the oil sector, from the point of view of the
financial managers and accountants; working in the oil sector.

4-The deficiencies in application of the information veracity
characteristic and also the deficiencies in application of the
information accuracy characteristic affect the quality of the
disclosure about the financial statements in the oil sector, from
the point of view of the financial managers and accountants;
working in the oil sector.

The study provided a number of recommendations including:
1- Emphasis on the importance of the application of the standard
of the methodology of the fair value that it affects the quality of
the disclosure about the financial statements in the oil sector.
2- Emphasis on the importance of exceeding of the deficiencies
in application of reliability and feasibility characteristic because
of its effect the quality of the disclosure about the Financial

Statements in the oil sector.
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AGE
Cumulative
Frequency | Percent Valid Percent | Percent
Valid 1.00 19 19.8 9.7 19.8
2.00 |47 17.7 16.6 475
3.00 |18 18.8 25 57.5
4.00 |18 18.8 222 76.3
5.00 |24 25 26.3 100.0
Total | 96 100.0 100.0
EDU
Cumulative
Frequency | Percent Valid Percent | Percent
Valid 1.00 19 19.8 83.3 83.3
2.00 67 69.8 4.2 875
3.00 7 7.3 2.8 89.3
4.00 3 3.1 9.7 100.0
Total |96 100.0 100.0
EXP
Cumulative
Frequency | Percent Valid Percent | Percent
Valid 1.00 35 35.7 25 o5
2.00 23 235 15.2 40.7
3.00 25 255 22.2 62.9
4.00 13 13.3 20.8 100.0
Total | 96 100.0 100.0
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AGE
Cumulative
Frequency | Percent Valid Percent | Percent
Valid 1.00 7 7.29 9.7 7.29
2.00 |15 15.60 16.6 229
3.00 11 11.46 25 34.4
4.00 5 5.21 22.2 39.3
5.00 |31 32.29 22 716
6.00 27 28.13 26.3 100.0
Total | o6 100.0 100.0
Descriptive Statistics
N Minimum Maximum | Mean Std. Deviation
Q1 96 3.00 5.00 3.957 0.7261
Q2 96 2.00 5.00 3.742 0.8131
Q3 9 3.00 5.00 3.675 0.9908
Q4 96 2.00 5.00 3.562 0.8067
Q5 9 1.00 5.00 3.682 0.8844
Q6 96 1.00 5.00 3.865 0.9508
Q7 96 1.00 5.00 3.985 0.8576
Valid N (listwise) 96
Descriptive Statistics
N Minimum Maximum | Mean Std. Deviation
Q8 96 3.00 5.00 3.692 0.9487
Q9 96 2.00 5.00 3.490 0.8338
Q10 96 3.00 5.00 3.515 0.9961
Q11 96 2.00 5.00 3.462 0.8055
Q12 96 1.00 5.00 3.382 0.7386
Q13 96 1.00 5.00 3.355 0.7303
Q14 96 1.00 5.00 3.359 0.9837
Q15 96 1.00 5.00 3.772 0.9423
Valid N (listwise) 96
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Descriptive Statistics

N Minimum Maximum | Mean Std. Deviation
Q16 96 | 2.00 5.00 4.040 0.8397
Q17 96 | 2.00 5.00 3.757 0.9596
Q18 96 | 2.00 5.00 3.601 0.8001
Q19 96 | 1.00 5.00 3.727 0.9801
Q20 96 | 1.00 5.00 3.770 0.7342
Q21 96 | 1.00 5.00 3.775 0.8521
Valid N (listwise) 96

Descriptive Statistics

N Minimum Maximum | Mean Std. Deviation
Q22 96 1.00 5.00 3.865 0.9240
Q23 96 1.00 5.00 3.91 0.9162
Q24 96 1.00 5.00 3.77 0.9078
Q25 96 2.00 5.00 3.727 0.9275
Q26 96 2.00 5.00 3.875 0.8781
Q27 96 1.00 5.00 3.837 0.9326
Q28 96 1.00 5.00 3.737 0.9275
Q29 96 2.00 5.00 3.765 0.9021
Valid N (listwise) 96

Descriptive Statistics

N Minimum Maximum | Mean Std. Deviation
Q30 96 1.00 5.00 3.811 0.9199
Q31 96 1.00 5.00 3.820 0.8414
Q32 96 2.00 5.00 3.946 0.8875
Q33 96 3.00 5.00 3.951 0.9126
Q34 96 1.00 5.00 3.786 0.8432
Q35 9 3.00 5.00 3.781 0.8524
Q36 96 2.00 5.00 3.805 0.9875
Q37 96 3.00 5.00 3.799
Valid N (listwise) 96




121

Variables Entered/Removed(b)

Variables Variables
Model | Entered Removed Method
1 TOTALQ(a) Enter

a All requested variables entered.
b Dependent Variable: TOTALP

Model Summary

Adjusted R | Std. Error of
Model | R R Square | Square the Estimate

1 447 (a) .20 .307 47953
a Predictors: (Constant), TOTALQ

ANOVA(b)
Sum of
Model Squares df Mean Square | F Sig.
1 Eegressm 104 1 6.618 2.29 .000(a)
Residual | 5.062 95 .230
Total 5.166 96
a Predictors: (Constant), TOTALQ
b Dependent Variable: TOTALP
Coefficients(a)
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
1 §Constant 1.446 253 10.41 000
TOTALI | 595 .063 668 10.41 | 000

a Dependent Variable: TOTALP
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Variables Entered/Removed(b)

Variables Variables
Model | Entered Removed Method
1 TOTALG(a) Enter

a All requested variables entered.

b Dependent Variable: TOTALP

Model Summary

Adjusted R | Std. Error of
Model | R R Square | Square the Estimate
1 .529 (a) .20 241 46758
a Predictors: (Constant), TOTALG
ANOVA(b)
Sum of
Model Squares df Mean Square | F Sig.
1 ?egress'o 7.852 1 7.852 35.913 .000(a)
Residual | 23.831 82 219
Total 31.683 83
a Predictors: (Constant), TOTALG
b Dependent Variable: TOTALP
Coefficients(a)
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
1 §Constant 1.951 310 3.226 000
TOTALG | 462 077 498 3.226 .000

a Dependent Variable: TOTALP
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Variables Entered/Removed(b)

Variables Variables
Model | Entered Removed Method
1 TOTALS(a) Enter

a All requested variables entered.

b Dependent Variable: TOTALP

Model Summary

Adjusted R | Std. Error of
Model | R R Square | Square the Estimate
1 .548(a) .294 412 .45101
a Predictors: (Constant), TOTALS
ANOVA(b)
Sum of
Model Squares df Mean Square | F Sig.
1 ?egress'o 9.511 1 9.511 46.754 .000(a)
Residual | 22.172 95 .203
Total 31.683 96
a Predictors: (Constant), TOTALS
b Dependent Variable: TOTALP
Coefficients(a)
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
1 §Constant 1723 306 11.23 000
TOTALS | 553 .081 548 11.23 | .000

a Dependent Variable: TOTALP
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Variables Entered/Removed(b)

Variables Variables
Model | Entered Removed Method
1 TOTALS(a) Enter

a All requested variables entered.

b Dependent Variable: TOTALP

Model Summary

Adjusted R | Std. Error of
Model | R R Square | Square the Estimate
1 .548(a) 371 .256 .45101
a Predictors: (Constant), TOTALS
ANOVA(b)
Sum of
Model Squares df Mean Square | F Sig.
1 Eegress'o 9.511 1 9.511 46.754 .000(a)
Residual | 22.172 95 .203
Total 31.683 96
a Predictors: (Constant), TOTALS
b Dependent Variable: TOTALP
Coefficients(a)
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
1 §C°”Sta”t 1.723 306 981 | 600
TOTALS | 553 .081 548 9.81 | .000

a Dependent Variable: TOTALP
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Variables Entered/Removed(b)

Variables Variables
Model | Entered Removed Method
1 TOTALE(a) | . Enter

a All requested variables entered.
b Dependent Variable: TOTALP

Model Summary

Adjusted R | Std. Error of
Model | R R Square | Square the Estimate

1 613(a) 343 | 270 42603

a Predictors: (Constant), TOTALE

ANOVA(b)
Sum of
Model Squares df Mean Square | F Sig.
1 Eegressm 11.899 1 11.899 65.558 .000(a)
Residual | 19.784 95 182
Total 31.683 96
a Predictors: (Constant), TOTALE
b Dependent Variable: TOTALP
Coefficients(a)
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta Sig.
1 §Constant 1.480 288 12.27 000
TOTALE | 599 074 613 12.27 | 000

a Dependent Variable: TOTALP




